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INDEPENDENT AUDITOR'S REPORT

To the Governing Body of:

Institute Development Society, Lok Nayak Jai Prakash Institute of Technology,
Chhapra

Registration No.: S000141 (under Societies Registration Act 21, 1860)
Registered Office Address: Campus of Lok Nayak Jai Prakash Institute of
Technology, Chhapra, Near vaemment Medical College, Mala Mirza Tukda, Post
Office- Ghegta, Chhapra - 841302, Saran, Bihar.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of Institute
Development Society, Lok Nayak Jai Prakash Inslitute of Technology, Chhapra,
which comprise the Receipt & Payment Account (Development Fund) for the

period from April 1, 8023 to March 31, 2024, and a summary of significant
accounting policies and notes.

In our opinion, based on the information and explanations given to us, the
aforesaid financial statements give a true and fair view of the financial position
and transactions of the development fund of the Siociety for the period ended
March 31, 2024, in accordance with the accounting principles generally accepted
and the applicable requirements.




BASIS FOR CPINION

We conducted our audit in accordance with the Standards on Auditing (SAs)
Issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Society in accordance with the ethical requirements
relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS |

The ManagemenUGoverning Body is responsible for the preparation and fair
presentation of these financial statements in accordance with the applicable
accounting principles and requirements of the Societies Registration Act, 1860.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of financial
statements that are free from material misstatement, whether due to fraud or

error.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE
FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists.




REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

1. We have obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purposes of our audit.

2. In our opinion, proper books of account have been maintained by the Society
so far as appears from our examination of those books.

3. The Receipt & Payment Account dealt with by this Report is in agreement with
the books of account and the relevant bank statements made available to us.
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LOK NAYAK JAI PRAKASH INSTITUTE OF TEC_HNOLOGY

MALA MIRZA TUKDA
CHAPRA
DEVELOPMENT FUND
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024
RECEIPTS AMOUNT PAYMENT AMOUNT
=— RS RS
Cash at Bank With
B3l 2,060,125.32
Income from Fund Expenses from Fund
Deviopment Fees 438414400 Bank Charges 2211.30
Income from Cantten 268,118.00 Breakfast Expenses 70013.00
Income from Tendor 19,500.00 GSTTDS 46497 27
Security Deposit 500000.00 5171762 Consultency , Tranning & Placement Fees 134220 00
g Income Tax 53057 .00
Matenal Supply 304732 00
Minor Work 1272990.00
Office expenses 336,522.00
Repair and Mainteanance 854679 00
Sports Expenses 50206 00 3125128
h at Bank With
CBI 4,106,759 75
- TOTAL 7,231,887.32 TOTAL 7,231,887.32
0.00
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